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Loan Amount:

Lessee:
Closing Date:
Last Due Date
PROMISSORY NOTE

For value received, (the "Borrower") promises to pay to
ABC Capital, LLC the ("Lender") at the Lender's office at 123 Elm Streety2
the principal amount of DOLLARS ($
at the rate of per annum from date hereof to maturityfo e
the principal hereof remaining from time to time unpaid, such principa

installments of commencing '{
date of each thereafter to and including

applied first to accrued and unpaid interest and the balance
computed on the basis of a year consisting of twelve mon

e and Assignment of Lease)
ecurity Agreement"), between

This Note is secured by a Security Agreement (Chatt
dated (as from time to time
the Borrower and the Lender, to which Security Agteement reference is made as to the nature
and extent of the security ("Collateral") for &Note, the,rights of the Lender, the Borrower and
any holder of this Note with respect to th€¢ Collateral and the acceleration of the maturity of the
Note.

ied to any late installment at the rate provided
Lease Agreement (as defined in the Security
Agreement). In the event oss or early termination under the terms of the lease

Borrower agrees to pay additio

applied to instal cipal hereof in the inverse order of the maturity of such
installments a ayments of the full amount of this Note shall include accrued interest
thereon.

(or the Lender's successors or assigns) from the Lender's right, title and interest in and to the
Collateral.

This Note is a negotiable instrument and the rights of the holders hereof shall be governed by
[linois law.

(Borrower’s Name)
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Authorized Signature

Title:




SECURITY AGREEMENT

THIS AGREEMENT, dated as of is entered into by and between
("Borrower") having its offices at
and ABC Capital, LLC ("Lender") having its offices at
123 Elm Street, Any Town, USA. In consideration of the mutual agreements contained herein,
the parties hereto agree as follows:

1. As security for the payment of all indebtedness ("Indebtedness") of the Borrower to the
Lender, hereunder and under a Promissory Note (the "Note") in the original princip unt of

$ ) dated,
payable by the Borrower to the Lender, the Borrower hereby assigns to the
to the Lender a security interest in all the Borrower's right, title and interest
("Collateral") consisting of (i) the equipment, ("Equipment") described i
any replacements thereof and modifications and accessions ther
("Lease Schedule") specified in Exhibit A hereto to the A
Agreement") referred to in Exhibit A hereto between the Bo

r, and the party

amounts payable hereafter under the Lease by Lessee t "Lease Payments"), and
(iv) all proceeds of any of the foregoing and of the ferred to in paragraph (4)
hereof.

2. The Borrower warrants and agrees that (i
Lease Payments, free of all liens, claim encumbrances except for rights of the Lessee
under the Lease and liens inferior to the interest, (ii) the Note, this Agreement and the
Lease are valid and are enforceab, accordance with their respective terms, subject to

by the Borrower of this Agréctaent a ¢ Note, and any related documents and transactions
contemplated hereby and best of Borrower's knowledge do not contravene any

rance upon the Collateral (other than the lien created hereunder)
Borrower's charter or bylaws or of any credit agreement, lease,
nt to which the Borrower is a party or by which the Borrower may

ddress set forth in Exhibit A hereto unless the Lender otherwise consents, (vi) it
to the Lender a fully executed copy of the Lease Schedule, which is, and will be,
the only €opy marked " " and Borrower is retaining the original executed
Master Lease Agreement for the benefit of Lender with respect to the Lease Schedule (with
Borrower providing Lender with a certified copy of the Master Lease Agreement which
together with the original Lease Schedule shall constitute chattel paper for purposes of the
Uniform Commercial Code) , (vii) it will not assign its rights to the Lease or other Collateral,
or grant a security interest in or lien upon any thereof, to any person other than the Lender,
except for assignments which are subordinate to the Lender's interest, and it will deliver to the
Lender a release or subordination of any security interest heretofore granted in the Collateral to
any other person, (viii) it will execute such financing statements in connection herewith as the
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Lender may reasonably request, (ix) it will not amend or modify any provision of the Lease
without the prior consent of the Lender, and (x) that the Lessee has not previously been, and
currently is not, in default under the Lease.

3. This Agreement shall not relieve the Borrower from, or cause the Lender to be liable for, the
obligations of the Borrower under the Lease. The Borrower also shall use its best efforts to cause
the Lessee to perform Lessee's obligations under the Lease. All Lease Payments due after the
date hereof are to be made by the Lessee directly to the Lender, and the Borrower agrees to
direct the Lessee to make such payments directly to the Lender. In the event Borrower shall
receive a lease payment, Borrower shall hold such payment in trust and immediatelygdeliver to
Lender the identical check or other form of payment received, with such endorseme s
are necessary. The Lender also may exercise, at any time and from tlme to

with the foregoing, together with interest thereon at the rate of 1.
incurred until reimbursed by the Borrower.

or insure the Equipment against such risks to be
than the aggregate amount of the Lease Payments du
might occur with such companies and u
satisfactory to the Lender. All policies f
favor of the Borrower and the Lender as pective interest may appear and shall not be
subject to termination or cancellag i fteen (15) days prior written notice to the

over unto the Lender all i ichymay become payable on account of any such insurance
and directs the insurers AT

or receiver for it or any of its property, or any bankruptcy, reorganization, debt arrangement or
other proceeding under any bankruptcy or insolvency law, or any dissolution or liquidation
proceeding, shall be instituted by or against the Borrower, and if instituted against it shall be
consented to or acquiesced in by it or shall not be dismissed within a period of sixty (60) days,
or (v) an event of default (as described in the Lease) occurs under the Lease, then, if any event
described in the above clauses (1) through (v) shall be continuing, the Lender may at its option
declare the Note to be due and payable, whereupon the unpaid principal of and accrued interest
on the Note shall become immediately due and payable and the Lender may exercise all rights
and remedies (not inconsistent with the terms of the Lease, the Note or this Agreement), with

{FILESANY-LOAN 14000710/} 4



respect to the Collateral, available to it under applicable law. The Lender shall be entitled to
obtain reimbursement for all reasonable costs, attorneys' fees and legal expenses incurred by it
in exercising such rights and remedies. The Lender agrees to pay forthwith to the Borrower any
surplus remaining from the Collateral after payment of all Indebtedness.

6. If no event of default hereunder or under the Note, and no condition, event, or act which, with
the giving of notice or the lapse of time or both, occurs or shall have occurred then Borrower, at
its option, may on any payment date under the Note pre-pay the entire amount of the Note by
paying to Lender the sum of (i) the entire unpaid principal balance as of the payment date, (ii)
accrued and unpaid interest as of the payment date, (iii) any other unpaid amounts der the
Note including late payment charges, and (iv) the greater of (a) a "Make Whol m", as
defined below, or (b) 2.0% of the unpaid principal balance as of the payment

The term "Make Whole Premium" shall mean an amount equal to t ue of the
remaining payments outstanding at 6.00%.

7. Notwithstanding any other provision of this Agreement, the rees that (i) its security
interest and rights hereunder are subject to the rights of the e Lease, and (ii) the
Borrower has and shall have no personal liability with reggect to payment of the Indebtedness,

interest in and to the Collateral, except that the Borro ¢ personal responsibility for
e Borrower's representations,
warranties or agreements herein, other than Borrow ent to pay principal, interest and
late charges under the Note or any other breach, of an
the Lessee under the Lease, and the pay

the Collateral.

certified or regist ervices, return receipt requested, addressed to the parties at the addresses
indicated e first page of this Agreement, or to such other addresses as the parties shall
provide by
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10. This Agreement shall be binding upon, and shall inure to the benefit of, the successors and
assigns of the Borrower and the Lender. The Lender agrees that, in the event of any transfer by
it of the Note, it will endorse thereon a notation as to the portion of the principal of the Note
which shall have been paid at the time of such transfer and as to the date to which interest shall
have been paid thereon.

IN WITNESS WHEREQF, the Borrower and the Lender have duly executed and delivered this
Agreement as of the day and year first above written.

(Borrower Name) ABC Capital, LLC
Authorized Signature Authorized Signature
Title: Title:
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EXHIBIT A

EQUIPMENT: Manufactured by

Quantity Model/Type Description Serial Number

See Attached %

The attagp€d Equipment is leased to pursuant to a certain , dated
Schedule(s) , between , as Lessor, and
, as Lessee.
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